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Abstract

In recent decades, public financial management has undergone profound structural
transformations aimed at enhancing transparency, accountability, and efficiency.
This article provides an analytical review of international and domestic research
conducted between 1983 to 2025, examining global trends and the specific
challenges faced in Iran. The findings indicate that reforms such as performance-
based budgeting, accrual accounting, medium-term expenditure frameworks, and
digitalization have shifted financial management from an input-oriented approach
toward a results-oriented paradigm focused on creating public value. However, in
developing countries, obstacles such as bureaucratic resistance, politicization of
financial processes, weak institutional capacity, and poor data quality have often
hindered the sustainable implementation of these reforms. In Iran, these challenges
have contributed to a persistent gap between formal reform policies and practical
execution capacities. The study concludes that the sustainability of financial reforms
requires a gradual, context-sensitive approach grounded in strengthening governance
foundations, institutional capacity building, and political commitment.
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