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Abstract

The present study examines the relationship between budget transparency and
financial sustainability using international data. The study was conducted in the
economic environment of selected countries in Asia and Europe, where the
dependent variable is the Open Budget Index (OBI) published by the International
Budget Partnership Organization (IBP) and the explanatory variables were various
indicators of financial sustainability. To achieve the research objectives, information
from selected countries in Asia (15 views) and Europe (15 views) was examined
through multiple regression during 2011 to 2022. The findings showed that the Open
Budget Index, which reflects the transparency of the budget at the national level,
significantly increases the level of financial sustainability in both the Asian and
European economic environments. Also, the results showed that there is a significant
difference between the relationship between the Open Budget Index and financial
sustainability in both economic environments, and the impact of the Open Budget
Index and financial sustainability in Europe is stronger than in Asia. Based on these
findings, it is proposed that more measures be taken in the field of financial policy
reforms and the creation of appropriate mechanisms for public monitoring of
financial activities.
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